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+ B.2.c.iii Alternative Compulsory Module Financial Markets (16 ECTS)
Compulsory Course (4 ECTS):

— SE Seminar (MA): Fintech and the Changing Nature of Financial Intermediation, 4 ECTS, WS
Prerequisite: KU Banking and Financial Intermediation 1

— SE Seminar in Empirical Finance and Financial Econometrics, 4 ECTS, SS

Elective Courses “Advanced Asset Pricing and Financial Markets” (8 ECTS):

— KU Financial Crisis, 4 ECTS, WS
— SE PhD-VGSF: Advanced Market Microstructure, 4 ECTS, SS

Elective Courses (4 ECTS):

— KU Fixed Income Securities, 4 ECTS, WS

— KU Options and Derivatives, 4 ECTS, SS

— KU Climate Finance and Sustainability, 4 ECTS, WS, SS

— KU Portfolio Management, 4 ECTS, SS

— KU Investments, 8 ECTS, WS

— PR Performance Analysis, 4 ECTS, WS

— KU Bank Regulation, 4 ECTS, WS

— KU Banking and Insurance: Regulation and Risk Management (MA), 4 ECTS, WS
— SE OeNB Guest Lecture: The Future of Money, 4 ECTS, SS

— KU Commercial Banking, 4 ECTS, SS

— KU Investment Banking, 4 ECTS, SS (blocked)

Note: In this course case studies are discussed. Participants have to purchase the course pack from
the website of Harvard Business School Publishing.

— KU Valuation, 4 ECTS, WS
Mind the requirements, see module B.1.b.i, page 17.



* B.2.d Electives (16 ECTS)

You may choose courses from the following fields (provided that the prerequisites defined in

the respective curricula are met):

— Specialisation courses from the master’s programme in Business Administration (in
particular, Accounting and Controlling)

— Finance

— Financial and Insurance Mathematics

— Mathematics and Statistics

— Economics

— Econometrics

— Programming and Computer Based Financial Modelling

— Psychology

— Commercial and Business Law

In particular, you may choose the following courses:

— UE Introductory Econometrics (MA), 2 ECTS, WS
This course is offered parallel to the KU to apply and practice of the contents of the KU.
It is strongly recommended to take this course in parallel to the KU (see module B.2.b,
page 6).

— Courses from the master’s programme in Banking and Finance not selected for other mod-
ules.

— Courses from the Introductory Phase of master’s programme in Business Administration if
you need to aquire basic knowledge in the corresponding fields:

« VO Management Il — Finance (MA), 2 ECTS, WS, SS (in German)
= VO Accounting (MA), 2 ECTS, WS, SS

« VO Wirtschaftsrecht / Business Law, 2 ECTS, WS, SS (in German)
= VO Data Analytics (MA), 4 ECTS, WS, SS (in German)
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Master’s Thesis

You should complete all core courses before beginning work on your master’s thesis, and
we strongly recommend attending the relevant advanced courses and/or seminars before
applying for supervision.

If your thesis includes an empirical component, a solid understanding of econometrics is
essential.

For empirical work, prior familiarity with the data you intend to analyze is recommended.
The faculty provides access to a wide range of data, including asset prices, account-
ing and management data, macroeconomic statistics, and market microstructure data
(LOBSTER). For details on data availability and support, please consult the Vienna Data
Center (VDC): hitps://vdc.univie.ac.at/

Students who plan to write their master’s thesis in the Department of Finance follow a
centralized application process that takes place twice per year.

Please find all information at:
https://finance.univie.ac.at/studium/masterarbeiten-masterpruefung/

For a supervision agreement you must have successfully completed

* the Introductory Module (A.1),
« all Core Courses in Finance 1 (Module A.2),
* Introductory Econometrics 1+2, if the thesis contains an empirical part.

The Center for Teaching and Learning organizes “writing mentoring”, in the course of
which students trained as peer mentors work with their fellow students on all topics related
to academic writing.

For more information visit “Academic Writing in English”:
https://ctl.univie.ac.at/angebote-fuer-studierende/waehrend-des-studiums/academic-writing-in-english/

Information on formal requirements and the procedure of registration and submission of
your thesis at the website of the SSC:
https://finance.univie.ac.at/en/studies/masters-thesis-masters-examination
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Master’s Thesis Seminar

The SE Conversatorium for Master Candidates (2 ECTS) is offered every semester.

Students present their master’s theses in the presence of the respective supervisor shortly
before they have completed their theses.

Note that you should only register for this seminar if you

are at the end of your studies,

 have successfully passed all the core courses and most of the electives,

have a well-formed idea for the master’s thesis, which you could execute within a
short period of time. You may only present when your thesis is in its final phase.

» The presentation should include the following items:

— research question,
— literature review,
— research strategy and preliminary results.

Master’s Examination
The master’s examination is a public defence. This form of examination consists of a
defence and an examination on the academic disciplines related to the master’s thesis

Information on the final examination at the website of the SSC:
https://wirtschaftswissenschaften.univie.ac.at/en/studies/during-the-studies/master/masterpruefung-neu/
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Portfolio Management Program

Every year students are selected in a highly competitive
interview process to join the two-year Portfolio Management
Program (PMP) program which is organised by the Research -
Institute for Capital Markets (ISK) of the WU Vienna.

The PMP provides students an ideal platform to apply state-of-the art concepts and recent
developments from academic and applied research to “real-money” asset management.
Thus the PMP is a very innovative teaching concept that enables students to combine
theory and practice by not only learning from brilliant academics and practitioners but
also by experiencing the real market behaviour. Students also learn how to work with
financial data providers (e.g. Bloomberg), how to properly analyse financial data, how to
make decisions within groups, how to negotiate prices with counterparties and execute
trades and finally how to make presentations in front of critical audiences of their peers,
professors and experts.

All groups are required to set up an adequate risk manage-
ment process as well as develop a suitable documentation
and controlling process within the predetermined framework.

In the first-year students become financial analysts that get
to know the portfolio and support the second year students,
who act as managers and are in charge of the actual asset
management process.

Participation in this program will award you 8 ECTS for electives in Modules

» Banking for Business Orientation

» Corporate Finance for Business Orientation

Banking for Science Orientation

» Corporate Finance for Science Orientation

Financial Markets (Science Orientation)

Electives in Finance, Accounting and Economic Law (Business Orientation)

Electives in Business, Economics and Statistics (Business Orientation)

Electives (Science Orientation)

Qualified students who are at the beginning of the master’s programme and who who are
willing to invest parts of their spare time to experience the world of asset management
together with a team of other motivated students are invited to apply for joining the PMP.

To apply for the programme you must send a letter of motivation, CV and transcripts within
the application period in September. The official start of the programme is in October.

For more information visit:
https://www.wu.ac.at/en/isk/activities/portfolio-management-program-for-students
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Recommended path through the master’s programme in
Banking and Finance

Special Focus “Business Orientation”

Module or Courses

hpw*

ECTS

1st year

WS

Introductory Module:
VO Basics of Finance
VO Decisions under Uncertainty

UK Repetition course on Banking and Finance (Service module)

&~ b

Banking and Financial Intermediation 1
Asset Pricing 1 (also offered in the summer semester)
and/or

Corporate Finance 1 (also offered in the summer semester)

[\CRN \C RN\ \O 2\

\}

R

VO Decision and Game Theory (MA)
KU Decision and Game Theory Il (MA)
(both courses are also offered in the summer semester)

NN

S

VO Introductory Econometrics 1 (MA)
KU Introductory Econometrics 2 (MA)
UE Introductory Econometrics (MA)

SS

Contract Theory**
Asset Pricing 1
and/or

Corporate Finance 1

DN =D

\}

AN~ D

Money and Banking

Compulsory courses from the alternative compulsory module,
except for the seminar:

Banking and Financial Intermediation 2
Commercial Banking
Investment Banking
or
Corporate Finance 2
Valuation
Corporate Restructuring

12

Electives

2nd year

WS

UK Contract Theory (MA)

Seminar

Electives

30

SS

Master’s Thesis Module

24

total

120
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Special Focus “Science Orientation”

Module or Courses

hpw*

ECTS

1st year

WS

Introductory Module:
VO Basics of Finance
VO Decisions under Uncertainty
UK Repetition course on Banking and Finance (Service module)

R

Banking and Financial Intermediation 1

Asset Pricing 1 (also offered in the summer semester)
and/ or

Corporate Finance 1 (also offered in the summer semester)

[\CRN \C RN\ \O R\

S

VO Introductory Econometrics 1 (MA)
KU Introductory Econometrics 2 (MA)
UE Introductory Econometrics (MA)

SS

Contract Theory**
Asset Pricing 1
and/or

Corporate Finance 1

DN =DM DN

R I A O S S

Asset Pricing 2 (MA)

Banking and Financial Intermediation 2

Corporate Finance 2

Money and Banking

Electives

NI NN

I I N I S

2nd year

WS

Econometrics in Finance

Seminar

Electives

11

22

SS

Master-Thesis-Module

24

total

120

* hours per week

** In the SS 2026 the KU Contract Theory is not offered. Instead, the course KU Contracts and Organi-
zations can be taken as an equivalent for this course plus an additional elective in the modules B.1.b.i, i,
B.1.c, B.1.d, B.2.c.i, ii, iii, B.2.d.

In the academic year 2026/27 the UK Contract Theory will only be offered in the summer semester.
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The University of Vienna

The University of Vienna was founded by Duke
Rudolph IV in 1365. It is the oldest university in
the German-speaking world and one of the largest in
Europe.

In the field of research, the University of Vienna is subdivided into 20 faculties and
centres. In 184 degree programmes, the University of Vienna provides an opportunity
for its currently approximately 88 900 students to acquire knowledge and methodological
core competencies in the course of their studies and in the form of academic work under
the supervision of academics.

The University of Vienna is a research university with an international reputation. Studying
at the University of Vienna means meeting and cooperating with individuals of different
origins, of varied cultural and social backgrounds and experiences.

Faculty of Business, Economics and Statistics

Economics has a long tradition at the University
of Vienna. At the end of the 19th century, it was
one of the world’s leading centres for economic
theory. Carl Menger, Friedrich von Wieser and
Eugen von Béhm-Bawerk, the founding fathers
of the Austrian school, were professors at our
University. They taught eminent economists such
as Fritz Machlup and Oskar Morgenstern.

Two of the most influential economists of the 20th century, Joseph Schumpeter and
Friedrich August von Hayek, earned their doctorate at the University of Vienna.

Today, our faculty is highly international and research-oriented. It comprises the De-
partments of Business Administration, Business Law, Economics, Economic Sociology,
Finance, and Statistics and Operations Research, as well as the Vienna Center for Ex-
perimental Economics (VCEE) and a Division of Business Languages.

The core of our faculty consists of about 100 academics. 48 of these are tenured faculty
(professors and associate professors) and 51 are non-tenured faculty (assistant pro-
fessors and post-docs). In addition, we also host third-party funded personnel, junior
researchers as well as teaching and research assistants enrich our faculty as well. We
teach around 3600 students at the bachelor’s level, 2000 at the master’s level and about
100 graduate students on their way to earning a doctoral degree, as well as about 1000
students from other faculties of the University.
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Studies Service Centre Business, Economics and Statistics

The Studies Service Centre (SSC) is the central information point for students at the Faculty
of Business, Economics and statistics. The team of the SSC takes time to advise students
competently and reliably in questions concerning the organisation of their studies as well as
matters related to rules and regulations for studying.

Faculty of Business, Economics and Statistics
Oskar-Morgenstern-Platz 1
1090 Vienna

+43-1-4277-37000

ssc.wiwi@univie.ac.at
https://wirtschaftswissenschaften.univie.ac.at

Studying at the University of Vienna

Please find all kinds of information about studying at the university of Vienna at
https://studieren.univie.ac.at.

Contact:

Teaching Affairs and Study Services
University of Vienna
Universitatsring 1

1010 Vienna

Contact Form: https://studieren.univie.ac.at/en/contact-form/
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