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The financial crisis of 2007-2008 and the subsequent European debt crisis exposed the deep 

interconnectedness between private and public debt and the central role played by banks. The 

intricate relationship between sovereign and bank debt poses a number of problems for 

policymakers. In the short run policymakers need tools and information to effectively manage the 

crisis. In the long run, policymakers require theory to inform the development of institutions and 

rules in order to prevent future crises. The crisis has also demonstrated the global 

interconnectedness of the financial system. The vulnerabilities exposed in the crisis affect banks and 

states globally while regulatory policy is organised along national boundaries. This raises difficult 

policy coordination issues in the regulatory field. 

This conference aims at discussing current theoretical and empirical work that enhances our 

understanding of the relationship between banks and the state and its implication for crisis 

management and crisis prevention in a global context. 

Papers are highly welcome that address the following broadly defined topics: 

 Global financial crisis and monetary policy 

 Banking union 

 Resolution of globally active banks 

 Systemic liquidity crisis 

 Leverage cycles and regulation 

 How to provide discipline for systemically important banks 

 Financial frictions and the geography of economic activity 

 Real frictions (e.g. migration) in globally integrated economies 

 Frictions, policy and competitiveness 

 Safe instruments in global markets 

 Systemic risk in global markets 

 

Funding for accommodation is assured. However, only limited travel funding will be available for this 

conference. CEPR cannot commit to financing the travel expenses of all participants at this stage. It is 

therefore important for you and other participants to use any research travel funding you may have 

at your disposal. Please indicate on your reply form whether you will be able to cover your own 

travel costs or whether you will require funding from CEPR. Where CEPR does contribute to travel 

costs, this will be in accordance with the CEPR Travel Guidelines 

(www.cepr.org/meets/WKCN/misc/trp.pdf)  

http://www.cepr.org/meets/WKCN/misc/trp.pdf


 

Please submit your paper by 1 May 2013 via the CEPR online system by visiting 

www.cepr.org/YourProfile/Meetings . If you do not have a personal profile to use this area of the 

CEPR website as yet, you can create one here: www.cepr.org/accounts/register.asp .  If you would 

like to present a paper at this meeting, please upload a provisional draft (or at least a one-page 

abstract) online. Please note that due to natural time restrictions and the large number of paper 

proposals, it will not be possible to include all papers submitted in the programme. Authors will be 

informed about acceptance of their paper by 28 June 2013. 

  

Should you have any difficulties with your online application, please email Amanda Vincent-Rous: 

avincentrous@cepr.org  

Organisers: Thomas Gehrig (University of Vienna and CEPR), Enrique Mendoza (University of 

Pennsylvania), Martin Summer (Oesterreichische Nationalbank, Vienna), Linda Tesar (University of 

Michigan) 

 

Supporting Institutions:  CEPR, Oesterreichische Nationalbank, University of Vienna, University of 

Michigan 

 

Scientific Committee: 

Viral Acharya (New York University and CEPR) 
Thorsten Beck (Tilburg University and CEPR) 
Giuseppe Bertola (EDHEC Business School, Nice and CEPR) 
Thomas Gehrig (University of Vienna and CEPR) 
Hans Gersbach (University of Zürich and CEPR) 
Harald Hau (University of Geneva and CEPR) 
Hendrik Hakenes (University of Bonn) 
Gyongyi Loranth (University of Vienna and CEPR) 
Enrique Mendoza (University of Pennsylvania) 
Monika Merz (University of Vienna and CEPR) 
Hélène Rey (London Business School and CEPR) 
Rune Stenbacka (Swedish School of Economics, Helsinki) 
Martin Summer (Oesterreichische Nationalbank, Vienna) 
Linda Tesar (University of Michigan) 
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